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Tue late Alonzo Garcelon, a well known stable keeper, of 
Boston, who died suddenly on June 2, was not a man to let the 
grim messenger find him financially unprepared. He carried 
$23,000 of insurance on his life, distributed as follows: A pol- 
icy of $10,000 in the New England Mutual; one of $1,000 in 
the Mutual Life; one of $2,000 in the New York Life; and 
two of $5,000 each in the Equitable Life. Proof of his death 
was filed at the office of the Equitable on the 6th of June, and 
on the 21st the widow of Mr. Garcelon received a check for 
$10,000 from the company. Proof of death had not been filed 
with the other companies. The New England Mutual Life will 
contest the payment of Garcelon’s policy in that company on the 
ground that a Jost mortem showed that he committed suicide 
by taking strychnine. 





Ir is announced that by the first of October, the electric light 
company, of which Edison is the moving spirit, will be ready to 
furnish electric motive power and electric lights in a large 
section of the lower part of the city. The company is also can- 
vassing other sections with a view to ascertaining how much 
power will be required to furnish motive power and light for 
the entire lower part of the city, and it is expected that they 
will be ready to supply both to all that portion of New York 
lying below Chambers street by the first of January. With 
steam power and gas lights superseded by electricity, and the 
steam heating company providing steam to take the place of all 
other heating appliances in our buildings, the fire hazard in the 
city will be greatly reduced, and insurance losses next year 
ought to show a decided falling off. 





Tue annual meeting of the directors of the London and Staf- 
fordshire Fire Insurance Company was held recently in London, 
being presided over by T. C. Brown Whitehead. This is the 
company that has established an agency in Washington, and is 
doing an underground business in several States in direct vio- 
lation of law. The annual report was of a most lugubrious 
chatacter, and the chairman had to confess that the reports of 

as year were falsified by the manager, who has since been 
dismissed, and that the directors were required to put up 





£15,000 to make up the difference. He talked as cheerfully as 
possible to the directors, but the effort was a sort of whistling to 
keep his courage up. The whole proceedings indicate that the 
company is in a bad way, and quite as much discredited at home 
as in this country. Among other things the chairman said :— 
‘As an illustration of the general bad character of foreign 
business, he was acquainted with an office which a year pre- 
viously had made in the American market no less a profit than 
4 30,000, and in the present year he was sorry to say had lost 
every penny of it. He quoted that example to show they were 
not singular in their losses in foreign business.”—-We would be 
glad to have Mr. Whitehead name the foreign company that 
has lost $150,000 of its surplus during the present year on its 
United States business. Until he supplies names, facts and 
figures we shall take the liberty of believing that he has been 
misinformed. 





Wuart is there so enticing in the fire insurance business that 
Brooklyn politicians should set up as brokers? But if they will 
do it, why should they select a field so particulary demoralized 
as Brooklyn in which to make their debut? It has been popu- 
larly supposed that politics, especially when one happened to 
be in “the ring,” was about as profitable business as could be 
found, especially in Brooklyn, but recently half a dozen, more or 
less, Brooklyn politicians, whose names are almost as familiar 
as those of Boss Tweed or Boss McLaughlin, have announced 
their intention of going into business as insurance brokers. 
There is a mystery here that is inexplicable—have they made a 
combination which will secure them brokers’ fees for obtaining 
policies on all of Brooklyn’s public buildings? Or have they 
arranged to insure the Brighton Beach property, including the 
railroad, which is owned by Brooklyn politicians? There must 
be a “job” concealed somewhere, or these “ring” manipu- 
lators would never turn insurance brokers. : 





OutsiwE of the city limits of Baltimore there is a very popu- 
lous suburb known as “ The Belt,” to which, until recently, the 
city furnished fire protection. But while looking around for 
opportunities for reducing city expenses and city taxation, the 
Baltimore city fathers concluded that they would no longer 
furnish fire protection, at a cost of $10,000 a year, to non-resi- 
dents who paid no taxes. They consequently notified the au- 
thorities in “‘ The Belt” that they must provide their own fire 
extinguishing apparatus. There was much indignation for a 
time, and Baltimore was denounced as “mean” and “ nig- 
gardly” by persons who were too “mean” and “ niggardly” 
to pay for protecting their own property from fire, Then came 
a $75,000 fire in “The Belt,” which aroused the people in that 
vicinity to the necessity of providing some kind of fire apparatus. 
They have accordingly contracted with Charles T. Holloway, 
Fire Inspector of Baltimore, who is also a builder of chemical 
engines, to organize and equip “The Belt” with a paid fire de- 
partment. Five chemical engines, of good capacity, are to be 
put in service at different points, houses are to be provided with 
all modern appliances, and sufficient men are to be employed 
constantly to handle the apparatus. The entire department is 
to be ready for service by September. Mr. Holloway: is a cap- 
able and intelligent fireman, having been chief engineer of the 


396 


THE SPECTATOR. 








Baltimore department for years, and he also makes an effective 
chemical engine, many of which are now in service. ‘The 
Belt” will be a more desirable locality than heretofore for un- 
derwriting. It is surprising that more chemical engines are not 
employed in localities where the water supply is deficient, or 
where light and comparatively inexpensive apparatus is desir- 
able. They are always ready for duty, and, at short notice, can 
get up a stream of water that has proved eflective on many 
occasions. 


Tue bill requiring all companies, associations, partnerships 
or individuals doing a plate glass insurance business to comply 
with the insurance laws—-that is, to deposit $100,000 for the 
protection of policyholders, and to make reports to the Insur- 
ance Department—has passed both houses of the legislature 
and now awaits the Governor’s signature. This law is an emi- 
nently proper one, and should be approved without delay. It 
simply requires that all persons doing an insurance business 
shall be placed on the same footing as the regularly incorporated 
companies, and that the special plea that they are individual 
underwriters shall no longer avail them. As the co-operative 
life insurance companies have, by recent legislation, been 
brought within the purview of the law, it is meet and proper that 
individual underwriters in other branches of insurance should 
also render obedience to the law. We do not, on general prin- 
ciples, favor laws for the regulation of the insurance business, 
but so long as they are on the statute books, all individuals or 
partnerships, as well as corporations, should be made to do 
business in conformity to them. It is unjust to make fish of one 
and flesh of another. 





THE creation of a western department for the Imperial and 
Northern fire insurance companies, and the assignment to its 
management of Daniel C. Osmun, who has had charge of the 
agency department of these companies for several years, is an 
other recognition of the fact that the West is the most profitable 
underwriting field in the country. The Queen fire insurance 
company some time since made similar recognition of the fact, es- 
tablishing a western department under the management of Joseph 
M. Rogers. Other companies had previously done the same 
thing, and it now seems to be conceded that companies desiring 
a fair share of western business, must establish headquarters at 
Chicago. The West presents an inexhaustible field to under- 
writers ; its growth and prosperity have been most wonderful, 
and there is no limit to her possibilities. Capitalists find in the 
West the most advantageous opportunities for placing their 
money, and in doing so, contribute to the further development 
of the agricultural and industrial resources of that section. It 
may be taken for granted that the greatest development of the 
country in population and wealth for the next half century will 
occur in the West and Northwest. Chicago is, by location and 
the development it has already secured, the centre of this 
growth, and must inevitably share in its future prosperity. 
Eastern cities will continue to grow in population and wealth, 
and New York will always be the great financial city of the 
country, but we regard it as inevitable that Chicago will event- 
ually be the centre of our inter-state commerce. Those indus- 
tries that derive their support largely from the development of 
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trade and commerce, do well to establish their branches at 
Chicago. New York rejoices in the prospects of Chicago and 
the great West, for what is prosperity to them is prosperity to 
us. Whatever affects the great industries of the West for good 
or evil, affects New York in an equal degree. Our interests 
are identical, and so interwoven that they are absolutely insep- 
arable. The East furnishes the capital to foster great enter. 
prises, and the West the opportunity for them. As regards the 
insurance interests, business is becoming so extended andexten. 
sive in the West that it is not easily handled from Eastern head. 
quarters. So much time is lost in seeking and obtaining in. 
structions from the home office that agents in the West suffer 
considerable embarrassment in transacting their business. Itis 
to their advantage to have a person vested with full authority, 
stationed at Chicago, where he iseasily reached and with whom 
daily communication can be maintained. In the case of the 
Northern and Imperial, Mr. Osmun has _ been intimately iden- 
tified with R. D. Alliger, the resident manager, and has shared 
with him the responsibility of conducting the business of these 
companies. He knows the sentiments and desires of the home 
managers, and, in assuming charge of the Western department, 
will unquestionably advance the prosperity of the companies, 
Mr. Osmun is an experienced underwriter, possessing great 
ability and excellent administrative qualities. He will enter 
upon his new duties on the first of September, and we predict 
for him a successful career in the West. 


A BROKER recently had a large line of insurance to place, 
and his client would have none but the best companies on the 
risk. The broker obtained the desired policies, and in settling 
for them, sent his check in payment of the premiums, deducting 
25 per cent for his commissions. Among other companies to 
whom he sent his check was the Home, but it was promptly 
returned with the statement that the company would allow but 
15 per cent commission. The broker had no alternative but to 
send a check as required, for his client demanded a Home 
policy and would not be satisfied without it. Not another com- 
pany objected to paying the 25 per cent commission, and they 
are all first-class companies too. If they would all follow the 
example of the Home and refuse to allow more than 15 per 
cent—and if they would persistently adhere to such practice— 
how much more acceptable their annual statements would be 
to their stockholders. Ten per cent saved would represent the 
difference between profit and loss, and enable them to make 
their dividends without encroaching upon their surplus account. 
For several years there has been little or no profit on the busi- 
ness done in this State—indeed, the expenditures have usually 
exceeded the premium receipts by several hundred thousand 
dollars—and one of the principal reasons for the loss has been 
the extravagant commissions paid for obtaining business. 
Twenty-five per cent is the usual rate paid, and in exceptional 
cases it ranges all the way from 35 to 50 per cent. With the 
ratio of losses over 50 per cent of premiums received, as it has 
been for several years, it is plain to be seen that expenses must 
be kept down or there is an inevitable loss on the business. 
There is no necessity for paying such high commissions; the 
brokers do not demand them for they do not profit by them; all 
over and above a fair compensation for doing the business they 
share with their clients; the excess forms a rebate to the i> 
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sured that serves to lesssen the rate. There is no necessity for 
this; 15 per cent without rebates will satisfy the broker, and 
the companies have only to resolve to pay no more than this to 
add from 10 to 15 per cent to their credit. A large number of 
the companies are so strong that their policies are in demand; 
propertyowners will have them even if they charge a higher 
rate than the cheap companies do; it is is entirely feasible, 
therefore, for them to demand adequate rates and to fix the rate 
of commissions on a reasonable basis. We know of no other 
business whose managers consent to prosecute it year after year 
at a loss when it is entirely within their power to make it pro- 
fitable. Propertyowners are willing to pay good rates, and 
brokers are willing to accept reasonable commissions; but 
the company managers prefer to do a losing business to 
combining to secure what is fair and equitable. Last year 
many companies were saved from insolvency by the apprecia- 
tion in value of the securities they held; this year the rate of 
interest has fallen off, and they are not likely to realize so much 
from this source. As the fire losses have not fallen off to any 
appreciable extent, the outlook at present is not particularly en- 
couraging. All of which might be changed by proper action 
on the part of the companies to lift the business out of the 
slough of demoralization into which it has fallen. 





NEW YVORK’S WATER SUPPLY. 


OVERNOR CORNELL has added to the obligations the 
t; people of this State are under to him by vetoing the bill 
passed by the legislature providing for the construction of a 
new Croton aqueduct, and otherwise extending the Croton sys- 
tem of water supply. It was estimated that this job would cost 
about $15,000,000, but it may be fairly concluded that, if under- 
taken on the basis of an estimated cost of $15,000,000, not less 
than double that amount would be required before the work 
was completed. We have fair illustrations of the cost of public 
works, when the expenditures are controlled by public officials, 
in the Brooklyn bridge and the new court house, and in the 
various jobs concealed in street openings, street paving, etc. 
Already the debt of the city exceeds one hundred millions of 
dollars, a large portion of which was contracted in prosecuting 
work that should only have been done as it could be paid for, 
but was pushed through by the thieves and scoundrels who have 
held our public offices for their own benefit. The taxpayers 
have grown distrustful of proposed public works, like a burnt 
child dreading the fire. There is little doubt but the Croton 
aqueduct scheme has been encouraged by politicians who hoped 
to find in it a grand opportunity for “ pickings and _stealings.” 
The Governor is entitled to the thanks of the entire community 
for having killed this pernicious measure for the present. We 
hope that before another session of the legislature is convened, 
public sentiment will be so determined against this waste of 
money that their representatives will not dare to pass the 
measure. 

The supply of Croton water brought daily to this city is more 
than adequate for all its legitimate needs. It amounts, as the 
Governor says in his veto message, to 93,000,000 gallons a day 
or about ninety gallons for each man, woman and child in the 





city. This amount is absurdly in excess of the legitimate re- 
quirement, and is greater than can be used for proper purposes. 
What is needed is to stop the waste. Regarding this the 
Governor says: 


‘The most forcible illustration of the needless waste of water and its practicable 
remedy may be drawn from the experience of the city of Liverpool. Ten years ago 
that city was threatened with a water famine. The supply had become so meagre 
that the people could only obtain water at certain hours each day. Intelligent and 
well directed efforts were undertaken to stop unnecessary waste, which resulted 
within a few months, without increasing the supply a single gallon, in converting a 
deficient and inadequate flow of water into an ample and even superabundant 
quantity. Liverpool contains a population of about seven hundred thousand souls, 
substantially two-thirds of that ot New York city. The total cost of the improve- 
ment which worked such a marvellous change in the water system of that city was 
less than a quarter of a million of dollars. The same plan applied in several other 
cities of England has produced similar results. Hence it cannot be doubted that 
equal benefit would be derived from like efforts here. Liverpool has now abund- 
ant water in a daily supply of about twenty gallons fer capita. What possible ex- 
cuse can there be, therefore, for a scarcity in New York with 93,000,000 gallons, 
delivered every twenty-four hours through the Croton aqueduct ?"” 


As further proof of this terrible waste of water that is going 


on, we submit the following table showing the consumption of 
water in different cities in this country : 

















| Populatio . Consum, 
Name or City. | — oe Cores tion for 
“Gallons, | Gallons. 
PRR sco6k056 osc ecseessscesacececnes 100,000 2,500, 800 25 
LAWGE . .ccccccccscevcvccescvcssvecsosssee | §0,000 1,631,360 33 
CRIED: Vewosnenenssdésecsatantecns 48,000 2,631,730 55 
RMN iio 5 6ds sk BA Rn ee drcawsdcccessevess eee 32,000 1,101,800 
Pe sc stnbee meee imwnnenisesawehunes 45,000 1,173,600 % 
Boston, Cochituate Works................ 280,000 20,673,500 74 
RMI: dn Gide 045 hnes.cansent taeseaee 35,000 1,554,060 44 
Boston, Cochituate and Mystic............ 390,000 29,059,800 74 
PEON cance oepvcetecsceséecessesees 130,000 8,979,500 
Boston, Mystic Works............ceeeeees 110,000 8,386,260 76 
err are - -+++| 485,000 30,342,900 63 
Cincinnati = +ss+| 280,000 15,945,210 57 
McLitesestcdsceuseeneseseneibanews 75,000 5.778,750 77 
Pen o0eienkbwoinsepinesasensin 817,500 48,984,000 58 
Sy kas a Phinedsdevadnasnsenssc84e 400,000 22,349,443 56 
6s chet cendébesidsesivchvencbuee 136,000 7:720,920 56 
a enkbee i cea pou sdedneescctespevene I10,200 11,543,120 105 
RD b66Sh on cewerccesevesucsssenbseese 440,000 52,183,900 119 
34,000 1,148,900 3 
135,000 T1,691,200 7 
82,000 2,872,990 35 
130,000 6,944,200 53 
143,518 24,000,000 160 
Pe etikduscdeyeces bcdseeetmeteuedace 50,000 7,000,000 140 














In those cities named in the above table showing the least 
consumption fer capita water meters are employed, and con- 
sumers required to pay proportionately to the amount used. 
Where such restriction is imposed, citizens are content with 
from 25 to 35 gallons a day each, but other cities, where the 
supply is abundant and no restrictions placed upon its use, up- 
wards of 100 gallons Jer capita are permitted to be wasted. 
Here is exactly the great secret of New York’s inadequate sup- 
ply—consumers are permitted to waste the water in any manner 
they choose, without extra cost. If, instead of passing a bill to 
squander $20,000,000 or $30,000,000, of the city’s money, the 
legislature had enacted a law compelling every consumer of 
water to affix a water meter to his source of supply, and to pay 
for all the water he used, it would not only have reduced the 
consumption of Croton to legitimate bounds, but would have 
equalized the cost of water among those who are now paying 
for it. But citizens object to placing meters in their houses, 
mainly on account of their first cost, which is considerable ; but 
they also object to any species of taxation, and only submit to 
it when compelled by law to do so. Make the use of water 
meters compulsory, charging for the amount of water used, and 
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the supply of Croton will be sufficient for domestic purposes for 
another generation. What we are now receiving daily, if econ- 
omically used, is sufficient for the needs of a population num- 
bering three millions, as is demonstrated by the above table. 
Citizens of Providence, who consume but 25 gallons a day fer 
capita, are enthusiastic in their praises of their water supply, 
and they are certainly ‘as well off as those of Hartford, who 
consume more than five times as much. In the one case there 
is economy enforced by taxation on wastefulness, while in the 
other case wastefulness is encouraged by the lavish supply. 
The remedy for New York’s short supply lies in preventing 
waste and charging consumers equitably for the amount used. 

New York is one of the largest manufacturing cities in this 
country, and a large portion of the Croton water used is con- 
sumed in driving machinery or in other ways employed for 
manufacturing purposes. Some time since, the authorities in- 
sisted that the largest of these establishments should use water 
meters, and pay water taxes proportionate to the amount con- 
sumed. This “ equalized” their taxation to such an extent that 
many of them could not afford to pay it, and, as a conse- 
quence, they put down wells and thus at small cost, obtained an 
abundant supply of water. It would be a good thing if other 
large consumers were forced to adopt similar measures. There 
is no justice in compelling small consumers to pay too much in 
order that others may pay too little. There are comparatively 
few sections of the city where it is not feasible to put down 
driven wells ; they are inexpensive, and, in nine cases out of ten 
where they have been tried, they have been found to answer 
the purpose, furnishing abundance of water of a better quality 
than the Croton. Every such well is a relief to the pres- 
ent system of water supply, and is, also, an added means of 
fire protection. If the use of water meters was made compul- 
sory, there would be thousands of these wells put down without 
delay. Already many of the large sugar refineries, breweries, 
distilleries, etc., that are large consumers of water, obtain their 
supply directly from the ground. 

Tue Spectator has heretofore advocated the introduction 
of salt water by a separate system of mains, as auxiliary to the 
Croton system. This can be done with comparatively little ex- 
pense, and:salt water could be used quite as satisfactorily as 
fresh water for fire extinguishment, for street cleaning, for the 
waste of hotels and manufacturing establishments, and for many 
other purposes, thus lessening the demand upon the Croton. 
Our present water supply is, in some localities, insufficient for 
fire purposes ; small street mains laid many years ago, when 
the population was much less and the demands upon them in 
proportion, fail to turnish sufficient water to supply the engines 
required at a large fire. In case of a threatened conflagration, 
the firemen would be placed at a great disadvantage on this 
account, and fearful consequences are liable to occur at any 
moment. To provide against such conflagration New York 
should lose no time in introducing a system of salt water sup- 
ply. A half dozen pumping stations located on the East and 
North rivers would suffice to supply the entire city, and to de- 
liver the water under sufficient pressure to give two or more 
efficient fire streams from each hydrant. By this means thirty 
or forty streams could be obtained, without the use of fire en- 
gines, and concentrated upon any threatened point, With such 
an abundant and convenient supply of water, a conflagration 
would be an impossibility. The principal cost of a perfect 
system of salt water supply would be the street mains, and this 





would not exceed five or six millions of dollars. No restriction 
would need to be placed on the consumption of river water, and 
its use for cleansing the streets, sewers, and other filthy places, 
would tend greatly to reduce the death rate. So far as the 
water question is concerned, this is the need of New York—an 
abundant supply for fire and sanitary purposes. The domestic 
supply is now far greater than can be legitimately consumed, 
and only needs to be economized, instead of recklessly wasted, 
to meet every need. 





MISCELLANY. 


ALBUMINURIA IN PERSONS APPARENTLY HEALTHY, 


REPORT OF JOHN Munn, M.D., TO THE BOARD OF DIRECTORS oF THE 
UNITED STATES LIFE INSURANCE COMPANY. 


SECOND PAPER. 


N the last annual report of this company, we stated under the above 
heading that ten per cent of the deaths among policyholders occurred 
from Bright’s disease, and that in view of this fact an examination of the 
urine had been required in the case of each applicant during the preceding 
year ; that in the carrying out of this requirement, it was found that eleven 
per cent of those presenting themselves for examination had albuminuria 
attended with no discomfort or unpleasant symptom, and with no discov. 
erable cause for its existence. The most delicate tests known had been 
used in the exemination, and the greatest possible care taken to discover 
any variation from the normal condition. An accurate record of the past 
family and personal history had been made in the case, and a full state- 
ment given of the habits, occupation, and present condition. 

In the twenty-four cases reported at that time, we noted that albumin- 
uria was found as frequently in the young as in the old : that there was 
excessive weight in nearly half the number; that the pulse was rapid in 
nearly all; and that casts were found in two cases. 

It was also stated that inasmuch as ro discomfort is produced by albumin- 
uria, our attention as physicians is not called to these cases until manifesta- 
tions of disease appear. Consequently, it is very rarely observed. In view 
of this fact, we proposed to keep the cases then examined, together with 
such others as came to our notice under close observation; to examine 
the urine from time to time, and to note whatever changes occurred in it 
and in the general condition of the individual, and we expressed the hope 
that by pursuing this plan for a number of years consecutively, we might 
ascertain more definitely the real significance of the albuminuria. 

It is proposed in this paper to give briefly the present condition of the 
individual and the urine in each of the twenty-four cases reported last year, 
and also to add to the number the new cases presented in the year just 
passed. ; 

For the purpose of comparison, the table showing the condition one year 
ago has been reprinted, and following, a second table, representing the 
present condition, is given. ; 

Each case, with one exception, has been visited personally during the 
past month, and specimens of urine obtained from all but three. 








| | | 
A ge| Weight Height, Pulse. | 


| 
No.of | 
Case. | 


Occupation. Albumen. 








| Well marked. 
| Slight trace. 
Aburdant. 
‘| Abundant. 
| Considerable. | 
| Moderate Quantity. 
| Well marked trace. 
Moderate quantity. 
Well marked. 
| Abundant. 
| Moderate quan., also sugar. 
| Abundant. 
Considerable. 
Abundant, 
Trace. 
| Albumen, 
88-9° | Present. 
108 | Considerable. 
76 Considerable. 
84 Well marked trace. 
84 | Moderate quantity. 
84 | Moderate quantity. 
78 Well marked trace. 
66 | A trace. 


| 


* Applied for insurance and was accepted in December, 1877, 
Applied again in three months, but was rejected, both sugar an 
urine. Died three months Jater. 


t Hyaline casts found. 


Bank Clerk 

| Commission Merchant 

| Lawyer 

Public Officer 
Commission Merchant 


Telegraphy-. 
com tdi 
| Printer ...... oa 
| Hay Dealer....-.....- 
| Bookkeeper in Brewery 
Manufacturer Woolens 


CON OMe w NH 





| 

| 

| Iron Merchant | | 
" 

| 

| 

| 

| 

| 


w 


| Insurance Agent...... 


3 
eK 


) 
eo 


° 


Mechanical Engineer. - 


\ 


i 
NWUe 


EER ee 19, 
Ralroad President.-.- 286 | 
160 | 
Mercantile Agent 161 | 
| Publisher.............| 6 165 | 


PBA saw 


3 
BS 


f 


$49 
Cow 
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no examination of urine. 
d albumen being found ia 
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== | marked as in those reported last year ; an ,accelerated pulse in half the 
; ' Weicht|Heickt| Put Alb ‘ Casts. number, and casts in two of the nineteen cases. ; , 
~~? Occupation. re ee — — Again we must admit that there is still great wncoeniaty in our know- 
aS ledge of what the clinical significance of albuminuria really is. All au- 
own | 24 | 198 | 5-8 | 8 | Mod. quantity. thorities are pretty well agreed in this, that it is always pathological, never 
Pe ay Merchant| 04 | .. 5-6 ATA 0 physiological, and that, if it remains unchecked, serious results will fol- 
Lawyer.------- | 24] 156 5-7 | 100 | Mod. quantity. s low. Some observers assert this positively. 
3 y } éo ~ 08 | Mod. quantity.| Hyalin P y-. 
4 rae ee 30 a ; a ‘a ce § eapcamy — The percentage of cases may have been increased by reason of a pre- 
5 om. aaa 33 a I ae 1 ae cine { Epithelial and | vious knowledge of the existence of albuminuria, and by the consequent 
6 | Iron Merchant.) 33) *9° | § oc. QUANS*Y-| | Hyaline. desire to obtain insurance. I think such instances very rare or entirely 
7 Telegraphy.--- 34 138 s-8 z bday kd trace wanting ; but as they may exist, we are not warranted in asserting that 
a geen — = oa 104 | Mod. quantity.| Hyaline. albuminaria exists in so large a percentage of individuals generally as we 
9 | Haydealer....- | 42| 197 | 5-1x | 67 | Abundant..... Small Hyaline, have founded it among applicants for life insurance. 
10 y | 8 ig app A 
#1 gerd =~. Se is ie From the fact that casts have been found in eleven of the forty-three 
as | MG. Wootens.! 45 ’ bd amieegs TT _ | cases observed by me, I feel justified in regarding the condition a grave 
; 6) 1 — 88 | Mod, quantit ranular and Hy : : 
13 | Liquors.-..--- 4 45 | 55 “ss ¥-\ Valine, — one, and worthy of the most careful consideration. 
a pe ee, P y° It is my purpose to continue the investigations until definite conclusions 
14 | None--.. ----- | oe) 26. oe ee ih, . 6“ | are reached, hoping to understand more fully not only what albuminuria 
sg | Ins. Agent....| st} sp | 5-96] 84 | None......... ie ey ee banana conditions favor its development, its exist- 
} Epithelial, Hy- PP ° 
a | GaleB..cc.cce ~o] $3 270 5-8%| too | Trace....-..... o and Gran- 
ular, 
None ..-- .---- | 54 -- 5-9 aoe won wenen--- 
| | Mec. Engineer-| 55 180 5-10 | o2 | Loaded........ 
19 | Velvets....---| 58 | 170 5-5 80 | Mod, quantity. . 
20 4| Lawyer...---- 58 | 210 5-7 go | Mod, quantity.| Hyaline. 
tex R. R, President; 62 -- WEEE xe f sevteeienccgcsa 
22 | Clothing.-..--| 2 = 5-5 84 | Mod, quantity. PE TATOR U RVE 
| Mer. Agent. 2 161 5 Te | sennmuadtweania 
‘3 | Publisher. ....- | 170 38% 68 | Mod, quantity. S Cc S YS. 




















* Deceased. 
t In feeble condition, and out of town for his health. 
t No specimen obtained. 


An examination of the preceding table furnishes the following results : 

One of the number has died. 

The weight was found unchanged in three cases. It has increased in 
sixteen, and markedly increased in nine of this number. 

The pulse was more rapid in ten cases, unchanged in five, and slower in 
four. 

Albumen was present in less quantity in three, unchanged in six, and 
increased in eight. It was not found in two cases. 

Casts were found in eight cases: in seven for tue first time by me; 
hyaline alone in four cases, epithelial and hyaline in one, hyaline and 
granular in two cases. They were not discovered in one of the cases 
which presented them last year. 

Each individual declared himself to be in good health, and said that his 
condition remained unchanged, though in after conversation it appeared 
that slight discomforts were manifested in some cases. 

No change in appearance was noticeable, save in four cases. In these 
the puffy condition was more or less marked, though not distinctly so in 
any. ; 

In six of the eight cases in which casts were found, there was marked 
increase in weight. 

From the fact that albumen and casts may temporarily disappear from 
the urine and then reappear, we can neither say positively that casts have 
been developed during the past year, nor that the albuminuria has perma- 
nently ceased in the two cases in which it is not found at the present time. 
We can only state the facts as they exist, and patiently await further de- 
velopments in each of the cases under observation. 
_ The following table represents the cases presented during the year end- 
ing February 1st. 1880, Each individual considered himself to be in per- 
fect health, and there was nothing unusual in the appearance of any, save 
waged three, to lead to any suspicion of the existence of albuminuria. 

here was nothing found to account for its presence, though the excessive 
use of tobacco was noted as a possible cause in one case. It was found 
tte twelve per cent of those presenting themselves to me for exami- 
nation. 




















0 ‘ 

a Occupation. Age et a Pulse Albumen. 
6 eee 25 | 157 | 5-6% | 78 | Well marked. 
PY FR iconcnnses eancen 27 | 155 | 5-8% | 70 | Moderate quantity. 
27 Commercial Traveler..| 28 153 | 5-4 76 Leaded. 

IS 30; 153 | 5-74 | 82 | Loaded. 

Sh eons 30 | 170 | 5-11 84 | Faint trace. 
30 Brick Manufacturer....| 33 124 | 5-8 72 | Abundant. 
3t | Telegraphy...........| 36 | 195 | 6 88 | Trace. 
32 | Shirt Manufacturer...| 39 | 149 | 4-12 84 | Loaded. 
33 | Merchant -....... .... 44| 156 | 5-9 70 | Well marked, 
it OO ine dues ween ee 47 150 | 5-64 | 76 | Trace. 
RE UD eae 48 175 | 5-8 87 | Trace. 
ig ae ee 49 | 200 | 5-11%| 96 | Moderate quantity. 
37. | Hardware ............ 50 | 160 | 5-6 96 | Moderate quantity. 
RD Soreness 52 | 197 | 5-10%| 76 | Trace. 
8 |. eee 53 | 195 | 5-9 84 | Well marked. 
#8 | Broker. s.........00-- 54| 150 | 5-6 80 | Moderate quantity. 
4r ty Goede. ccssiccece 55 180 | 5-9 80 | Trace. 
#2 qovsier EE 56 | 220 | 5-21 75 | Trace. 
3 ee SSE 63 190 | 5-9% | 72 | Trace. 























In the preceding table, we find as many cases among the young as 
among the old ; overweight in about half the number, but not quite so 








THERE is a little ripple of a rumor running through the stréet that when 
the next English company lands in New York, a certain well-known sec- 
retary will receive the American agency, and his present prosperous com- 
pany wind up and retire from business. This is an exceedingly improb- 
able story, but it is being repeated with a particularity and definiteness 
that in some minds gives it weight. We imagine that three or four weeks 
more will settle the question by removing it from the domain of doubt to 
that of certainty. 

* * 

OnE of the small potato practices in vogue in this city, is that of 
brokers whose customers occupy only a portion of a building in the dry- 
goods district, bidding against occupants of other portions for the purpose 
of securing choice policies. In one place where the full tariff rate is but 
ninety cents on all the stocks an offer of one twenty-five was made to in- 
duce a few companies to decline renewals for down-stairs parties in order 
to accept the lines for up-stairs parties. This may be called competition, 
but it is rather poor treatment of customers who have in the first place 
paid the full price asked. 


% * * 


THE marine underwriters of this country held a private meeting in this 
city on the 7th inst. in order to devise measures for the general betterment 
of the business. Representatives from Boston and Philadelphia were 
present and the usual amount of ‘“‘resoluting” was accomplished. Now 
let the individual companies each do a good part of the work necessary to 
work a home reform, and their meeting will have been a success, The 
fire underwriters sympathize with their marine brethren. 


* % ® 


WERE a cotton and oil factory risk in this city offered to the companies 
here they would decline it so quick as to make a broker feel that he had 
been kicked out doors. Such a risk was offered here recently from the 
West, and the following companies quoted as on the risk—North British, 
London and Lancashire, London Assurance, Royal, British America, 
Home, N. Y., Connecticut, Springfield, St. Paul Fire Association, Man- 
hattan, Hartford, Underwriters Agency, Western, of Toronto, Howard, 
N. Y., Lamar Insurance Company of North America, Star and Phoenix, 
N.Y. The consistency of companies in taking risks through agents they 
will not or dare not take themselves, is one of the incomprehensibles of 
the trade. 

* *% & 

AN increase in the fire department facilities in Brooklyn is agitated by 
the underwriters, and the Chief of that department very naturally and 
properly joins in the movement. We suspect that so long as frame dwell- 
ings in rows of twelve or fifteen can be insured at twenty cents per annum, 
or forty cents for three years, retail furniture risks with repairing and var- 
nishing privileges thrown in at fifty cents ; fancy goods in stores with gas 
jets in windows on Myrtle and Fulton avenues at forty cents, and risks 
generally can be insured from twenty to fifty per cent, under the rates 
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charged on their class in New York city, there won’t be any eagerness 
on the part of the Brooklynites to tax themselves to improve the fire de- 
partment of that city. The underwriters, if they believe all they say in the 
petitions to the Legislature, relative to the dangers in Brooklyn on account 
of the inefficiency or inadequacy of the fire department, ought to cease 
taking risks entirely, or else advance Brooklyn rates fifty per cent, Prob_ 
ably they will do neither, but go on as now. 


* * * 


Tue “‘ glorious Fourth” passed with exceptionally light losses, partly 
owing to the exceptional causes which prevented such a wholesale explo- 
sion of fire crackers as expected. The companies are satisfied. 


* * * 


IT is reported that the death of a director in one of the smallest com- 
panies in this city prevented the consummation of a scheme for amal- 
gamation with another office of somewhat larger calibre, to which 
the deceased was committed. Had he lived he had the personal power to 
have carried it out, but with his death the motive power in the pro- 
posed transaction was wholly lost. In this connection we are informed 
that it is quite an ordinary occurrence now for officers of large companies 
to be consulted by directors of small offices upon the general question of 
the prospects of the business, but we are pained to notice that this kind 
of consultation is all one-sided. No director of a large office ever consults 
a small office in this way. 


*¥ * * 


THERE is a good deal of humbug about the pretensions of companies 
doing an exclusively farm business, so-called, which companies, however, 
accept New York City risks, including specials, with as much avidity as 
any other, This statement, however, does not embrace all the farm 
insurers. 


THE stories about the proposed new company continue to circulate with 
more or less definiteness, but, as the parties interested are keeping their 
secrets pretty well, we cannot give particulars with any guarantee of 
correctness. The only tangible fact which now appears is, that a form of 
legal authorization for 2 new company has been drawn by a prominent 
law firm to the order of a well-known underwriter. 


* % % 


THE warm weather has drawn a crowd of insurance men to Coney 
Island, and the merits and demerits of the Brighton and Manhattan Beach 
hotels as fire risks have been duly discussed over roast clams and the 
liquid concomitants. 

* i} ue 

A VALUABLE circular has been issued from Captain Harrison’s office in 
the Local Board rooms, readjusting the rates through the dry goods dis- 
trict in accordance with the recent deliverance of the Board on the subject 
of stand-pipes. Many of the leading risks have been raised five cents 
and in some cases ten cents by this action, and the brokers who renewed 
a line of $500,000 of July policies the last week in June find that they 
have thereby saved their clients ten cents in the rate, which act ought to 
entitle them to a premium for smartness, The advance in rates on so 
many of the prominent risks will create a small tempest in a teapot so 
soon as the fact is realized by the assured. 


* * * 


MAny small compacts are made by a few companies at various periods 
to be observed in the treatment of particular risks and generally with suc- 
cess. This applies to the English offices which ‘‘ co-operate” trequently 
in charging an arbitrary rate on certain risks. When brokers suspect a 
combination they easily steer clear of it, but when they do not suspect it, 
the combination beats them. These bargains on a small scale ought to 
suggest to the companies the feasibility and desirability of compacts on a 
larger basis for improving the condition of the business generally. 


* * *% 


A story is told of a small local company, which had a re-insurance on 
a bridge on a New England railroad for another company. A loss was 
reported and the re-insurer asked the privilege of joining in the adjust- 
ment which was agreed to. Then a bridge carpenter was engaged and 
after three days’ delay, two adjusters and the expert proceeded leisurely to 





ee 


the scene of the disaster. On arrival there the parties found where a 
bridge had been burnt four days before, but the charred remains had forty. 
eight hours previously given place to a new bridge, and the railroad trains 
were running over it regularly. The superintendent asked the chief ad. 
juster if he supposed their road could be blockaded while adjusters were 
packing their satchels in New York. Result: total loss, and a big bill for 
expenses and time to two adjusters and one expert. 


*% * * 


Up to this writing there is a dearth in the appearance of the June 30th 
statements, and the companies don’t seem to be anxious to put their fig- 
ures before the public. These semi-annual statements are not looked for 
with the same eagerness as those of January Ist, but there is some curi- 
osity among professionals to know how their neighbors have progressed 
in the last six months, by way of comparison with their own experience, 
Outside of these, the public does not care a button for the statements, 


mi *% * 


THAT tobacco, although used by many strong well-constituted men with 
impunity, is sadly injurious to the majority of its consumers and 
especially hurtful to persons of delicate and nervous frames, is now pretty 
substantially admitted by physicians in general. The medical examiner 
of a New York life insurance company not long since reported against 
issuing a policy on an individual, giving as a reason the applicant's gen- 
eral bad health, and originally designating his principal ailment as “to. 
bacco heart.” Indications of heart affection were apparent, evident cause 
being excessive use of tobacco, bringing on severe indigestion and seri- 
ously interfering with the circulation of the blood. ‘‘ Tobacco heart” is a 
disease which threatens many youths of the present day. 








CORRESPONDENCE. 


LONDON. 


H. B. Hyde, President of the Equitable Life, in London—His offer for Essays on Life 
Insurance—The Scottish Accident Company, Designed for American Business, 
a Fizzle—The City of London Fire Insurance Company—The Review and The 
Cuckoo— What the A. B. and C. is Doing. 


[ FROM AN OCCASIONAL CORRESPONDENT. ] 


As there are several items which my last letter to you will make of 
special interest to your readers I will inflict you again. 

We have recently been honored by a visit from that genial and able 
gentleman, who has drawn forth so much venom from the manager of a 
certain Scotch Life Company, on account of the Equitable of the U.S. 
of A., and beating them at their own game of lew rates and “Tontine” 
dividends. Mr. Hyde was looking very well indeed after his sea voyage 
and seemed to enjoy the little leisure the pressure of his business gave 
him, if we may judge from his appearance and manner at the reception of 
insurance men given in his honor by Cornelius Walford. He has 
deserted our little village for the gayer one of Paris, where he, no doubt, 
will install Rev. Stephen H. Tyng. However, before leaving our shores 
he created some slight stir among essayists by the following offer. 


PRIZE ESSAY. 


A prize of one hundred pounds (£100) will be paid by “‘ The Equitable Life As- 
surance Society of the United States" (London Office, 81, Cheapside, E. C.), to 
the Author of the best Essay, on the subject named below ; and twenty-five pounds 
(£25) to the Author of the Second best Essay. 

Subject, Life Assurance. With special reference to its influence in promoting 
habits of economy, thrift and sobriety; and the consequent repression of intem- 
perance, poverty and crime. Its bearing upon the reduction of the Poor Rate, the 
cost of repression of crime, and in stimulating the productive industry of the 
country; and hence the National benefit conferred on the Community in lessening 
taxation, while giving increased power to pay; and finally its influence upon our 
social surroundings, in strengthening family ties, and in rendering sacred the 
home. 

Conditions. Essay (not to exceed, when printed, the length of thirty-two octavo 
pages of long primer type) to be sent to the undersigned not later than October 1, 
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1881, unsigned, but marked with a nom de plume, or number, by means of which 
jdentity may be secured. Endorsed outside, ‘‘ Prize Essay Contest.” 

A Committee, consisting of the following gentlemen, have consented to adjudi- 
cate upon the Essays sent in: 

s. C. HALL, F.S. A. 
CORNELIUS WALFORD, F.S.A., F.S. 5S. 
THOMAS HUGHES (‘Tom Brown”), Q.C., F.S.A., Umpire. 

Their award in writing, and the excepted Essay, will be made public. The 
names of Authors will not be published without their assent. 

The Press. Editors making this proposal known to their readers, and sending 
a marked copy of their publication to the undersigned, shall receive an early copy 
of the “ Prize Essay” when printed. 

The Society reserves the right of awarding a Third Prize of ten pounds (£10) to 
any writer recommended by the ‘‘ Selection Committee,” as having produced an 
Essay of merit, although it may not have conformed entirely to the preceding con- 


atoms. S. G. GOODRICH, 
Director, Resident in London, 
LONDON, une 11, 1881. 81 CHEAPSIDE, LONDON, E. C. 


As 1am not aware that the competition is confined to Englishmen it 
may offer an opening for some of your American readers. I think after the 
experience, among fire underwriters, of the effect of instigating these 
essays Mr. Hyde might have been more considerate of his fellow men. 
However, since it must come the writers will feel perfectly safe that in 
the hands of such critics the best man will win. I learnthat Mr. McKitt- 
tick, late manager of the London office of the Equitable, has resigned and 
the company in England will be directly under the supervision of Mana- 
ging Director Goodrich ; I believe Mr. McKittrick remains with the com- 
pany but in what. capacity I have not heard. 

Mr. M. H. Gault, M. P. of Montreal, one of the Chief Agents for the 
Royal in the Dominion, favored the Holborn Viaduct Hotel with his 
presence for a few days ; he is also accompanied by several members of 
his family and is taking a well earned holiday. I see by the Canadian 
Insurance Superintendent’s Report that the Royal has been doing a 
very successful business in Canada. Professor Cherriman, the Dominion 
Superintendent of Insurance, is also in England just now, but whether 
officially or not deponent sayeth not. There are also some other big guns 
in the insurance world in London, among them I may mention T. Jaques 
Martin, General Manager of the Colonial Mutual of Melbourne. 

The Quebec fire has drawn forth comments, as some of the English 
companies were rather heavily interested, but there seems to be rather a 
feeling of joy amongst the managers of those institutions, as the local 
companies were so badly nipped, and especially that inveterate non- 
boarder, the Quebec Fire, whose $350,000 loss must tell upon them. 

The manager of the Travelers Life and Accident Insurance Company 
will no doubt draw a long breath of relief at the following paragraph taken 
from a reliable source: “ We are told that the Scottish American Accident 
Company will not be proceeded with, the application for shares being 
insufficient, in the opinion of the directors, to justify allotment.” I have 
no doubt Mr. Rodney Dennis has been in mortal fear of the competition 
of this company as soon as} he read their prospectus, especially the para- 
graph in which they say “Accident insurance involves so little complica- 
tion in management.” etc., I am inclined to think Mr. Dennis would have 
given them all the complication they would want in the way of competi- 
tion had they ventured over the Atlantic. 

Speaking of the City of London, to which I referred in my last, as it 
would be of interest to several candidates for their agency, I will quote 
a few of the important statements made at their ‘‘statutory meeting,” which 
has just been held. The chairman, Alderman Knight, among other re- 
marks, said : 

That we must increase our capital at least another million (£1,000,000), 
and call up the same amount as upon the present. This will give the 
company a paid-up capital of £200,000, and as the additional capital is to 
be issued at a premium it will thus form a revenue.” ; 

The Alderman (modestly) continued : 

“We intend it to be the first fire insurance company in London or the 
world. * * * That in the selection of the staff they had not only been 


careful and painstaking, but they had the assistance of a gentleman high 
in the insurance world.” 


if I were to mention his name you would appreciate, as the chairman 
did, the value of such¥practical aid. He is a gentleman well known to 
many of your readers, and ranks indeed very high as an astute and thor- 
oughly competent master of the art of insurance. 
However, the part of the chairman’s remarks of most interest from a 





trans-Atlantic point, was “ That we are considering the question of Canada 
and the United States. We intend to do a large and good business, and 
understand the United States is alarge field from which premiums will 
be drawn and a fair amount of profit made. Some irrelevant stockholder, 
who had no doubt been interviewing Mr. Thomson, of the Queen, said 
he did think so highly of the United States.” 

It is understood the Chairman will also accompany L. C. Phillips 
on his visit to America, and is showing by his earnestness that he does 
not intend to be a mere figure-head in his company. The company have 
at least made a successful stand, their premium receipts during the first 
three months reaching the grand total of $60,000. So far as can be fore- 
seen, this company is to be a success, and the man or men who secure 
this threatened agency will have the right material to make their for- 
tunes. 

The Review has gone for The Cuckoo in quite a lively manner, and for it 
headlong, in an article entitled, ‘‘The Daily Press and Life Assurance,” 
because, forsooth, the poor Cuckoo struck the wrong note, when it under- 
took to sing of insurance matters, and thus nipped the plumes of the in- 
surance eagle, who now swoops down and threatens to annihilate the 
harmless Cuckoo, as if any one, that is any one who had a life to insure, 
read this little paper. The American British and Colonial are quiet for 
the moment, girding up their loins for the new battle, that is, gathering in 
the ‘‘ brass” as a Lancashire man would say; I presume you can hear the 
chink of the dollars, as they drop in to complete the $20,000 that must 
come from your city, or other points of the United States. I learn they 
have seni their accountant to investigate their New York and Mutual nomi- 
nee’s ways and means, and his arrival will be the sequel, no doubt, for 
very much play and a little work, on the part of these fortunate gentle- 
men. This company have selected for their managing director, a Mr. 
Maitland, who is entirely without insurance knowledge or experience, and 
many people are curious to see how he will manage in his new position. 
Undoubtedy, the gentleman is a good promoter. 

Before closing I must ask you to correct one eiror, which your proof- 
reader did not detect in my last letter. Ido not think many of your 
readers will recognize their genial friend, Magurn, in the cognomen you 
gave him of Magnon. It should be S. F. Magurn. 

Business is growing dull among the insurance fraternity, and the dust 
and heat of London will soon reduce not only the population to its out- 
of-season-dimensions, but the jaded managers and other officials of in- 
surance companies will take their much needed breathing time, and re- 
turn in the autumn for another conflict with London fog and smoke. 

1 understand that the manager of the leading Liverpool Company in- 
tends to take his holiday on your side of the pond, where I am sure you 
will give him awarm welcome. There is a discussion going on here just 
now, as to the comparative merits of the English, particularly the metro- 
politan, fire departments, as compared to the American system, and as 
you may well imagine, the former came out second best. The Review, 
which is by far the best insurance paper published here, has done good 
service in exposing the penuriousness of the city government in dealing 
with fire protection matters, AMERICUS, 


LONDON, Fune 28, 1881. 





ALBANY. 


Four More Bills Passed by the Assembly—The Plate Glass Bill Gone to the Governor 
Sor Signature—Amendment of the Society and Club Bill in Favor of Cooperative 
Companies— Trustees and Directors Relieved from Individual Liability—The Bill 
Relative to Other State Companies—A Bill Passed Requiring Receivers of Cor- 
porations to Show their Hands—Mr. Rockwell's Bill Making Brokers Agents of 
Companies Not Likely to Pass—Situation of Other Insurance Biils, 








[From OuR OWN CORRESPONDENT. ] 

SINCE my last week’s letter the Assembly has passed four bills, which 
directly or indirectly effect insurance interests. The first is the Murtha 
bill relative to Plate Glass insurance, which passed the Senate two months 
or more since, after a lengthy controversy. This bill requires the Lloyds, 
and other individual or partnerships engaged in that class of insurance, to 
make the same deposit with the Insurance Department that regularly organ- 
ized companies are required to do. When the bill was announced for 
final réading in the Assembly, Mr. Husted attacked it, stating uhat its pro- 
visions were in direct violation of the constitution, inasmuch as it inter- 
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fered with the right and business of individuals, He asserted that it was 
in the interest of one company against individual insurance, both of this 
and other States. It was aimed at the Lloyds, and prohibited these from 
continuing this business except by their depositing $100,000 with the de- 
partment. It would vitiate large amounts of insurance already effected 
and paid for, and it discriminates against individuals and in favor of a cor- 
poration, by which it was formed, and he did not believe the Governor 
would sign any such bill. 

The Assembly appeared to take another view from that of Mr. Husted, 
and passed the bill by a vote of 86 to 12. Mr. Husted defeated a similar 
measure last year, but was unable to accomplish it this time. No amend- 
ments were made by the Assembly, but it passed in the precise form 
that it did in the Senate, and has now gone to the Governor. The bill, as 
it passed, is as follows : 


SecTION 1. Section 1 of chapter 439 of the laws of 1877, entitled “An 
act in relation to the insurance of Plate Glass,” is hereby amended so as 
to read as follows: “ Every corporation, association or company organ- 
ized under the laws of this State, or of any foreign country, to make insur- 
ance against loss or damage to plate glass, and every partnership engaging 
in the business of insuring against loss or damage to plate glass, shall be 
required to deposit with the Superintendent of the Insurance Department 
of this State, for the benefit of all their policyholders, securities amount- 
ing to at least $100,000; and no corporation, association or company, 
created by or existing under the laws of any other State of the United 
States, with authority to insure against loss or damage to plate glass, shall 
be permitted to transact business in this State, without having previously 
deposited, for the benefit of all their policyholders, securities amounting 
to at least $100,000 with the Superintendent of the Insurance Department, 
treasurer, or chief financial officer of the State wherein such corporation, 
association or company is organized; such deposit shall consist of the 
same securities, in character and description, as are required to be made 
by companies under the act providing for the formation of life, health and 
casualty insurance companies, and in relation to agencies of such compa- 
nies, passed June 24, 1853, and the amendments and additions thereto. 

SEc. 2. Section 2 of said act is hereby amended so as to read as fol- 
lows : 

Sec. 2. No such corporation or company, or partnership, as referred to 
in the first section of this act, shall issue or deliver any policy, certificate 
or contract of insurance upon plate glass within this State in any name, 
unless such corporation or company, or partnership, shall have first com- 
plied with the provisions of this act prescribing and regulating deposits, 
and no person or persons shall act within this State as agent, surveyor or 
otherwise in soliciting, receiving or procuring applications for such insur- 
ance, or premiums therefor, or in delivering policies of insurance, or in 
adjusting or replacing losses, or in any manner whatever in aid of transac- 
tions relating to the business of plate glass insurance, of or for any com- 
pany or corporation, or partnership, unless such company, corporation or 
partnership shall have fully complied with the provisions of this act. 

No individual, individuals, or partnership of individuals, shall issue 
policies or contracts of any kind covering the insurance or replacement of 
plate glass under a corporate or fictitious name, or under any name, style 
or title other than the true name of such individual, or individuals, 
whether forming a partnership or otherwise, without complying with the 
insurance laws in regard to casualty insurance, It shall not be lawful for 
any person transacting plate glass insurance in the name of any individual 
or individuals, or any one in their behalf, to issue any policies, or con- 
tracts, or renewals thereof, for the insurance or replacement of plate glass, 
or to advertise the same in any manner, in any name, title or designation 
other than the true name of the individual or individuals responsible for 
such policies or contracts. 

Sec. 3. Section 3 of this act is hereby amended so as to read as follows: 

Sec. 3. Every violation of this act shall subject the corporation, com- 
pany, association, individual or individuals, or partnership committing 
such violation to a penalty of five hundred dollars for each violation ; 
which penalty shall be sued for and recovered in the name of the people 
of this State by the district attorney of the county in which the company, 
corporation, association, individual or individuals, or partnership “is lo- 
cated, or in which the manager or managers, agent or agents, shall have 
committed such violation, and one-half of such penalty, when recovered, 
shall be paid into the treasury of such county, or in the city of New York, 
to the chamberlain of said city, and the other half to the informer of said 
violation. ? 

Sec. 4. This act shall take effect immediately, 


The Assembly to-day passed the bill introduced in the Senate by Sena- 
tor Pitts on April 28, to amend chapter 267 of the laws of 1875, for the 
incorporation of societies and clubs for certain lawful purposes. When 
the bill was introduced, it was supposed to be a compromise between the 
benevolent societies and beneficiary associations engaged in the co-opera- 
tive life insurance business and the Governor, who had a few days previ- 
ous vetoed the Duguid bill. It subsequently turned out that these socie- 
ties generally did not accept it as a compromise, but introduced and 
passed a bill of their own. This measure only applies to those societies 
which are organized under the society and club act of 1875, and therefore 
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does not reach all the beneficiary associations in the State engaged in co. 
operative life insurance. 

The bill in the first place removes the personal liability of the trustees 
directors or managers of these societies from any debt or obligation which 
may become due by reason of the decease or disability of any member of 
the society or corporation, unless the same shall be paid to the trustee 
director or manager, in which case they shall be personally liable, It dus 
makes these affairs subject to the examination of the Supreme Court by 
persons appointed by the court in the district where the main office js 
located, upon the application of any member of the society, or creditor 
thereof. The only amendment made to the bill since it was introduced 
was inserted when on its final reading in the Senate, by adding to the first 
section the following proviso: 

‘* Provided that nothing in this act shall change or affect the liability of 
the trustees, directors or managers of any society, corporation or associa- 
tion, or any certificate issued or argument made prior to the passage of 
this act.” 

No change was made in the Assembly, and the bill now goes to the 
Governor. 

The Assembly has found Mr. Russell’s bill, introduced on February 8, to 
amend section 2 of chapter 209 of the laws of 1877, regulating the amount 
of capital stock for fire and marine insurance companies. This is the bill 
that companies organized in other States are watching with considerable 
interest. Under the law of 1877, fire as well as marine companies, in ap- 
plying for admission to do business in this State, are required to file inthe 
office of the Superintendent of the Insurance Department, a stipulation or 
agreement that it will not transact any business here, or elsewhere, which 
a like company organized in this State is prohibited from doing. This 
bill charges that stipulation to a requirement that a company asking to be 
admitted to do fire insurance business, shall file an agreement to do no 
other class of business within this State, leaving it free to do any kind of 
insurance business authorized by its charter in the State where it is organ- 
ized. It confines the agreement to business done within this State and 
not elsewhere. It is stated at the Department that several companies of 
other States are awaiting for this bill to become a law, to apply for admis- 
sion to this State. The bill was referred to the Insurance Committee of 
the Senate this morning ; what the action of that Committee will be is not 
known, farther than Mr, Russell’s statement_that he has been assured that 
the Senate will pass it. 

The Assembly has also passed Senator Wendover's bill to amend the 
first section of chapter 537 of the laws of 1880, in relation to receivers of 
insolvent corporations. The amendment made, however, applies to the 
receivers of bank corporations rather than to broken insurance companies, 
The bill having passed both Houses now goes to the Governor. The fol- 
lowing are its provisions ; ; 

SecTIon I, All receivers.of insolvent corporations who are now required 
by law to make and file reports of their proceedings shall hereafter, at the 
time of making and filing such reports, serve a copy thereof upon the 
attorney-general of this State, and receivers of such corporations as re- 
ported to, and were under the supervision of, the banking department, 
prior to their appointment as such’ receivers, and who have noc been dis- 
charged from their respective trusts, and all receivers of such corpora- 
tions, that may hereafter be appointed, shall on the first day of January 
and July of each year, during the continuance of their respective trusts, 
file with the superintendent of the banking department a report, verified 
by oath, in such form as the superintendent may prescribe, showing the 
condition of their respective trusts. 

Since the Insurance Committee of the Assembly is holding no meetings 
to act upon the several bills in its hands, there are but five more measures 
effecting insurance which can be reached and acted upon by the Assembly 
under any ordinary course of events. One of those is the bill of Mr. 
Raines relative to the coupling of hose, used by fire departments, which 
has been ordered to third reading in the Assembly. This may pass, but 
there is considerable opposition to it. 

There are four bills which have been reported and are on General 
Orders in committee of the whole, only one of which is being pressed. 
That one is Rockwell’s bill making the party who solicits insurance or the 
broker, the agent legally of the company in which he places the risk. The 
probabilities are against its beingacted upon. Theother bills in committee 
of the whole in the Assembly are as follows : 

Mr. Draper’s act introduced March 10, providing that it shall not be 
lawful for any insurance company of this State to invest in, or loan upon, 
the stock or other evidence of indebtedness of any insurance company, oF 
to renew any loan now made secure by such collateral, and prohibiting the 
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Insurance Department from recognizing or allowing credit among the 
assets for any such loans made either by a home or foreign company. 

Mr. Holmes’s bill to facilitate the winding up of the affairs of solvent life 
insurance companies withdrawing from business. 

Also Mr. Russell’s bill to establish a standard form for fire insurance 
s. These are all that are at present within reach of the Assembly to 
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act upon. 
Aupany, Yely 11, 1881. 





NEWS OF THE WEEK. 





The Expulsion of the French Companies from Alsace-Lorraine. 


SINCE the day when a high-handed measure by a stroke of the pen 
put an end to the statutory existence of French Insurance Companies in Alsace- 
Lorraine, the question whether the contracts entered into with such companies 
should stand good at law, or be declared void, had been a matter of considerable 
anxiety and uncertainty for all parties interested, as the most conflicting decisions 
had been arrived at by the several courts of law in that country. A ministerial 
communica'ion, emanating from the Under-Secretary of State for Alsace-Lorraine 
has at last disposed of the much-vexed question with a certain sense of equity, and 
set at rest, we must hope, for ever, all doubts which might have arisen in the 
judicial minds of that modern debatable land. The said communication takes the 
shape of a letter addressed by the Under-Secretary of State to the President of the 
Chamber of Commerce of Mulhousen, and is worded as follows: ‘‘ Strasburg, 
June 7, 1881. Dear Sir—Although it is solely within the province of the Courts of 
Law to come to a final decision as regards the validity of such contracts, I am 
nevertheless bound to declare that the Government has always recognized, and 


recognizes still, the principle that all contracts entered into with the French in-" 


surance companies prior to the date of May 1st, 1881, should be held as standing 
good at law, and binding, notwithstanding the fact that G vernment officials have 
been instructed to act in future, in respect of all non-authorized companies, in 
conformity with a new set of rules altogether distinct from those hitherto in force. 
In my letter of the 20th March last, in reply to an application made by several 
French insurance companies, I had already declared that the validity at law of all 
contracts entered into prior to the rst of May should remain untouched. I may 
add that the gravity of the question has been considerably lessened by the fact 
that most of the French offices have now transferred their Alsace-Lorr«ine business 
to other duly authorized offices. In the fire business alone, policies insuring no 
lessan amount than 2,800,000,000 marks (£140,000,000) have been transferred out 
of a total of 3,420,000,000 marks (£171,000,000), the estimated amount covered by 
all’fire insurance policies in force on the 1st of May, 1881.—DE POMMER-ESCHE, 
Under-Secretary of State.” 

It is satisfactory to see that justice has been so far meted out to the French 
offices with a comparatively lenient hand, and that if they have been compelled to 
put up the shutters, no embargo, at all events, has been placed upon the cash-box, 
and they must be thankful for small mercies. There is a good point in the above 
letter. It gives an official sanction to the transter of business which has been 
effected by the French offices, and a legal status to the transferees. The transters 
already effected are as follows ;—The French office, Phénix, Union, Soliel, Aigle, 
Confiance, Midi, Nationale, have transferred their Alsace-Lorraine business to 
the Rhein-und-Mosel Company; the Compagnie d’Assurances Générals to the 
Phoenix, ot London; the Urbaine to the Swiss Compagnie de Bale; the Provi- 
dence, Paternelle, France, Abeille to the Lion, of London and Paris; the Caisse 
Générale des Assurances Agricoles to the German Lubeck Company; the Nord 
to the Compagnie Générale Belge of Brussels; the Mond to the Austrian Phoenix 
of Vienna, and the Centrale to the Lloyd Belge of Antwerp.—The London Review. 





Sanitation at Coney Island. 


MUCH apprehension has been expressed'during the past two years in re- 
gard to the drainage of Coney Island, a place which is in midsummer often resorted 
to by from fifty to one hundred thousand persons a day, while its position and char- 
acter, as a long, low peninsula of sand bordered on one side by a beach which it is 
important to keep free from offensive deposits, and on the other side by the slug- 
gish estuary called Sheepshead Bay, is very unfavorable to any ordinary mode of 
Sewerage. An immense amount of capital has, however, been invested in the great 
hotels, with their dependencies, which occupy the eastern half of the peninsula, and 
their owners have taken the wise determination to maintain the value and reputa- 
tion of the property by the most thorough and efficient system of sanitation which 
they could devise. After some discussion, the drainage of the Brighton Beach 
Hotel was placed in the hands of Mr. Powers, the consulting plumber of the Board 
of Health, who originated and carried out a plan which is certainly very creditable 
to his capacity as an engineer. After re-arranging the waste-pipes in and about 





the building, so as to facilitate the flow through them as much as possible, Mr. 
Powers united the whole in one large pipe, which was carried a distance of a thou- 
sand feet in two large settling-tanks, situated beneath the coal-bins of the Coney 
Island Railway. Each tank is double, one half being separated from the other by 
a strainer, which retains all solid matters, allowing only liquid to enter the second 
division, where, by means of a ball cock, a quantity of ‘‘ disinfectant ” is mingled 
with it just before the tank is filled to the top. A sufficient dose is poured in to pre- 
cipitate the suspended matters, as well as to fill the tank with the overflow line, 
when a siphon is brought into action, and ail the liquid contents of the reservoir, 
thus purified, are rapidly poured into a discharge pipe which empties into the 
creek, The “sludge” is allowed to accumulate in one tank to a certain point be- 
fore shifting the inlet stream to the other, and the mass is then mixed with lime, 
charcoal dust and other substances, and after a short drying taken out and dryed 
into foudrette. At first this was sold as a fertilizer to farmers, but the lawns and 
flower-beds about the hotel now receive the whole product, which is not very large, 
amounting to some three hundred cubic feet for the season. 

The Manhattan Beach and Oriental Hotels dispose of their sewage by a joint ar- 
rangement, costly and effective enough, but hardly so scientific as that employed 
at Brighton. An eighteen-inch sewer, receiving a twelve-inch pipe from the Man- 
hattan Beach Hotel, and another which should, it would seem, be even larger, 
from the Oriental, extends a little more than half a mile to the edge of Sheepshead 
Bay, continuing thence by means of a “trunk,” which means, we presume, a 
wooden box, supported on piles, to a good tide-way. Gates are arranged to con- 
fine the sewage until the ebb tide gives an opportunity for discharging it under the 
most favorable circumstances. A singular device for flushing the sewer is added 
to the system, in the shape of a pipe connected with tanks in the attic ot the Ori- 
ental Hotel, and extending alongside the main sewer, with which it communicates 
by numerous openings. Possibly the intention oi this may be to obtain a hydro- 
static pressure for lifting the sediment from the bottom of the sewer, as the mere 
effect of the flow would be trifling in so large a channel. Whether any effort is 
made to intercept the brushes, boots, bottles, napkins and articles of apparel 
which find their way into the drains, we are not informed. ;The reporter of The 
New. York Herald was shown a basketful of towels and table-linen which had col- 
licted in the settling-tank of the Brighton Beach Hotel in a single week; so that 
this might be expected to form an important portion of the engineer's duty. -The 
American Architect. 





Boston’s Fire Hazards. 


WE have received from the Boston Fire Commissioners a copy of their 
eighth annual report. It is a voluminous document, covering 167 closely printed 
pages. A portion of the report is d.voted to the consideration of the faulty con- 
struction of buildings in the business portion of the city, indicating how such 
construction is a fruitful cause of fires. Some of the suggestions in the following 
extract apply to New York as well as Boston : 

‘The bulk of our fire loss is in the business section of the city, and is occasioned 
by defects ir the internal construction of the buildings, by which fire and smoke 
can communicate from the first to the sixth story through every floor, and occasion 
a loss of hundreds of thousands on the contents, though the loss on the building 
itself may be very small. In many of the large buildings in the ‘burnt district ”’ 
there are as many kinds of business carried on as there are stories in the building, 
each story being under the control of a different occupant. These floors, instead 
of being separated from each other as much as possible, are usually connected by 
elevator shafts, without automatic hatches or other appliances to cut off communi- 
cation, and by wooden stairways and glass doors and windows at the head of each 
stairway, all excellent conductors of flame and smoke, and calculated to produce 
the largest amount of loss in case of fire. A little additional expense, the use of a 
little more sheet tin around elevators and doors—the expense a mere trifle—would 
save thousands yearly in this city and State. The estimated losses by fire in the 
whole State during the past year aggregate $4,454,221, and one quarter of the 
above loss occurred in this city. In no other part of the civilized world is so much 
of the country destroyed through fire as in the United States, the amount averag- 
ing each year $75,000,000; and all this, notwithstanding the fact that in no coun- 
tries are the large cities so well applied with fire apparatus, men and water 
hydrants, to fight fire, as in the United States. If Boston, New York or Chicago 
had only the facilities which the large cities of London or Paris had to combat fire, 
the loss here would be enormous. The difterence in loss is due to the methods of 
building in vogue here and in European cities. Carelessness in construction, care- 
lessness in the supervision of goods stored in buildings, and over insurance are the 
fruitful seeds of large conflagrations. Of the whole number of fires during the 
year in this State, 40 per cent are reported as incendiary or unknown. This city, 
during the past year, has been visited by many serious incendiary fires, especially 
in lumber yards, and all efforts to detect the perpetrators have thus proved una- 
vailing. If every fire in this city could be investigated by some person authorized 
to act and empowered to send for persons and papers, and take evidence in the 
nature of a fire inquest when necessary ; if the result of those’ inquests was pub- 
lished, and the origin, cause and course of each fire given to the public, the official 
exposure of these faulty methods of construction, which makes fires so disastrous, 
would bring about a reform in the building of warehouses, dwellings, etc., in the 
city, more effectually than even the building laws, because it would tend to remedy 
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through public opinion that which the building laws cannot reach. A more expe- 
ditious method than the roundabout way now prescribed by statute for a fire in- 
quest is necessary.” 





Insurance Commissioner Welch’s Proposition to Adopt the National 
Bank Deposit System for Life Companies. 


THE sixty (or thereabout) life insurance companies now existing have 
hitherto been able, from their premium incomes and the earnings of their assets in 
which surplus incomes have from time to time been invested, to liquidate all de- 
mands for losses and expenses, together with every other financial demand made 
upon them, and to save and amass, 1n round numbers, $450,000,000. Over two- 
thirds of this enormous sum is now possessed by eight of these companies. Take 
these facts, in connection with the knowledge that in all time the premium rate 
charged by all regular life insurance companies, has been virtually the same, to- 
gether with the further knowledge that the life companies doing business in this 
State have for years past returned to their insured, annually, in dividends tiom 
surplus income, an amcunt on an average equal to from twenty-seven to thirty per 
cent of the premiums paid them, and the still further knowledge that a leading 
company is now writing just such risks as the defunct companies wrote, for a pre- 
mium-ra‘e fifteen per cent less than the premium-tate paid to any company which 
has failed, and we have positive proof that the pr miums paid to life insurance 
companies, invariably paid in advance, are, and always have been, with proper 
management, sufficient and more than sufficient to have kept them solvent. 

The failure of a life insurance company, with loss to its patrons, is a burning shame 
and disgrace to the State or nation which by its legislation brought cr permitted it to 
be brought into existence. Every such failure stands as a witness cf the f.ct that the 
power to create life insurance companies is not attended with the power or disposi- 
tion on the part of the legislatures to enact laws to control them, and to protect the 
~— from imposition. od a! id 

The business of life insurance and that of banks of issue are similar to this, that 
each issues promises to pay. How these promises in a large number of instances, 
have been kept by life insurance companies with ample deposits for their fulfilment, 
and how they have always been kept by banks which secure their circulation by de- 
posit, the public does not need to be told. The distinctive difference in these 
methods of making deposits is this: The insured deposits his own funds with the 
managers of the company that issues to him a policy of insurance, and this deposit 
remains with the officers, whoever they may be now, forty or fifty years hence, or 
any period between the issuing and maturing of his policy, while the banker makes 
a deposit of his own funds with a government Cfficial for the security of the holder 
of the notes he issues. The banker's dey osit is with a disinterested third party pos- 
sessed of no power but to hold the securities placed in his hands. Tohim, without 
power to transfer title, the securities, which have lost no part of their real worth by 
the depositing are of no more value than so many paper rags. The insured’s de- 
posits are raade with the officers of the companies who hold and control the secu- 
rities of which such depcsits consist, absolutely, and have full authority to transfer 
and irrevocably dispose of the same at will. * * As has already been said, an 
ample deposit is made to secure the policy, as the policy which secures the bank 
note. But when the similarity of the two cases is considered, where is the justice 
and the wisdom in requiring the securities the law makes necessary to be possessed 
for the protection of the notes of twenty-one hundred and more banks, which notes 
aggregate about $350,000,000, to be taken from the possession of the officers and 
managers of those banks and placed in government vaults, be they state or national, 
if there be not an equal and imperative necessity for taking from the possession of 
the officers and managers of less than one-thirty-fifth of the number of life insur- 
ance companies the securities the law requires to be possessed for the protection 
ot their policies, in which the holders thereof have a present interest of nearly 
$100,000,000 in excess of the notes these banks have in circnlation ? . 

Are the managers of life insurance companies more honest and trustworthy than 
are the managers of banks? 





Hints to Fire Insurance Policyholders. 


N. B. BROUGHTON, who represents some of the oldest and strongest 
life and fire insurance companies in Syracuse, N. Y., gives some valuable sug- 
gestions to persons holding fire insurance policies, in a business circular recently 
issued by him. Mr. Broughton is a representative insurance man, who has had an 
active experience of twenty years in fire insurance. The guiding rules or sugges- 
tions which he makes cover the principal requirements of a fire insurance policy in 
a very few words, as follows: 


Read your policies. See that they are properly filled out, and plainly describe 
all the properiy you wish insured. If you have, or at any time obtain, other insur- 
ance on same property, each company’s policy mus¢ consent to it in writing. If 
you move property from the place where it was insured, have your policy endorsed 
to cover its new location. Any change made in premises insured, or adjacent 
premises, which increases the risk, should at once be reported, and consent in writ- 
ing therefor obtained. If you sell, mortgage, or assign insured property, see to it 
that the same be no’ed and consent given on your policies. Premises vacant and 
unoccupied are not covered by insurance unless permission to that effect is endorsed 
upon the policies. See that all policies on real estate (buildings) are issued in the 
name of the party holding the deed, and if on leased land it must he so described 
and mentioned in policies. The use of amy light other than city gas, candles or 
whale oil, (excepting kerosene oil, which is allowed in dwellings only) is pro- 
hibited, unless permission is endorsed therefor. If a manufacturing establishment, 
and ceasing to run, or be occupied—or running in part over-time, or extra time, or 
Dights, see that permission is granted therefor on all policies. Always take poli- 
cies with you when notifying agents of any change, and have proper endorsements 
made upon them. Obtain your renewals when they are due, and a/ways keep 
them with the policies. 





Electricity at Sea from an Insurance Point of View. 


PERHAPS no industry will profit more by the advances made in the ap- 
plication of electricity than that of the shipowner. As our readers are probably 
aware, the portability of this powerful agent has been assured, and with it the still 
more important matter of storage, and, as it is generated by friction, every steam 





vessel has within itself the power of production and storage. For the Purposes of 
lighting, so all-important in vessels carrying passengers, and of great value for oh 
ship’s lights, the adaption of electricity is probably in the immediate future bu 
such is the rapidity with which discoveries are being developed, esp: cially with 
regard to this powerful agent, that we dare not deny that it may itself become the 
motive power for the propulsion of vessels. But taking recent inventions as th 
come, one very valuable result will commend itselfto assurers. A fire on land 
sufficien:ly tragical, but one at sea affords to the imagination th - highest intebaen 
and if such disasters can be avoided, or at all events minimised, a great step will 
be made in the interests of underwriters, and one of their two great enemies will be 
practically conquered. It will be in the memory of every one that fires resultin 
from the use and Storage of oils have produced some of the most appalling dis 
asters of modern times, and the danger has been increased tenfold since the use 
of volatile oils has become from their cheapness common. Again, that a- ship's 
lights should be instan'aneously displ yed by just touching a spring, and that they 
should be of greater brightness, must tend to greater safety in respect of that other 
enemy we have menrioned, ‘‘ Collision,’ and must also add to the efficienc of 
lighthouses and other warning lights on the coast or afloat. It is not a little 
singular that at the very time we are celebrating the centenary of the great adapter 
of our motive-power, ‘‘ Steam," we are surprised by another that threatens to sy 
ersede it, and we shall watch with especial interest the advance of electrical science 
as especially useful in shipping, for two great reasons: first, f om freedom of dan- 
ger from fire; and next, should it become a motive-power, from the small space 
occupied and the greater control that can be exercised in its regulation, This 
may seem somewhat fanciful, but the speculations of to-day have over and over 
again become the facts of the morrow.—The Review, London. 











COMPANIES AND AGENTS, 


The Globe Fire Insurance Company. 

THE officers of this well-known company deserve credit for the able 
manner in which they have conducted its affairs during the last six months. Their 
July statement is a satisfactory document, and improvement in the condition of 
their charge is visible in every line. The soundness of the company is beyond 
doubt, and it is pleasing to note that it is doing a large business. 





The Fire Insurance Association, of London. 


THIS stanch company is steadily gaining popularity in this country 
It possesses extensive assets in England, and its reputation there ranks with the 
best. The management ot its United States business has been entrusted to men 
whose capability is unquestioned, and evidence of this is found in the fact that 
great progress has been made of la'e. Joseph H. Wellman, the manager for 
New York, Northern New Jersey, and the New England States, is also special agent 
for the United States, but much of the actual labor in connection with his manifold 
duties devolves upon the able assistant manager, A. P. M. Room, than whom 
there are few better underwriters to be found. He is richly endowed with all the 
qualities which make up the successful manager. 2 





The National Fire Insurance Company. 


THAT part of the insuring public which holds policies in the well- 
known National Fire Insurance Company, in the city of New York, and en pussant 
it may be remarked that it is a large one, will contemplate with satisfaction the July 
statement, which shows that the condition of the company was never better than at 
present. The growth in its business during the half year just gone was continu- 
ous, and it is gratifying to learn that $10,000 were added to the surplus and $20,000 
to the re-insurance reserve. Ten thousand dollars were paid in dividends to stock- 
holders. 





The New York Bowery Insurance Company. 


THE well-known New York Bowery Insurance Company was 
organized nearly fifty years ago, the semi-annual statement of its condition just 
made public being its ninety-seventh. The business for the first six months of 
1881, the officers say, has given them great satisfaction. The gross assets have 
increased $37,446, and the net surplus from $447,576 to $475,867, besides paying 
$30,000, the usual ten per cent semi-annual dividend on its capital to the fortunate 
holders of stock. 





The New Hampshire Fire Insurance Company. 


THE energetic managers of the New Hampshire Fire take great pleas- 
ure in issuing their twenty-third ‘‘ consecutive progressive " semi-annual statement, 
and an inspection of the figures shows that they are rightly entitled to all the honor 
which attaches itself to a prosperous business. The statement gives conclusive 
evidence to the fact that the company is as its motto proclaims, always successful. 
A gain is reported in both assets and net surplus. The assets are advantageously 
invested. 
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MERE MENTION. 





_Freeman & Vinton have been made Boston agents of the Ex- 
change, of New York. 

—H.C. Amos has accepted the agency of the Northwestern Mu- 
tual Life, bis field being centred at Rome, Ga. 

—Hopkins & Hasbrouck, of Chicago, have been appointed agents of 
the American Central Insurance Co., of St. Louis. 

—The assistant superintendent of the Metropolitan Industrial Branch 
at Baltimore, Hiram Bloch, was drowned recently. 


—The Metropole Insurance Company has appointed O. N. South- 
mayd special agent, with headquarters at St. Louis. 


—Charles Platt, Jr., of Philadelphia, has added another company to 
his list, the new accession this time being the American of Boston. 


—Buren A. Sherman, the predecessor of auditor of State and ex- 
officio Insurance Commissioner W. V. Lucas, of Iowa, is the republican nominee 
for Governor. 

—Manager James, of Chicago, of the Western Department of the 
Fire Insurance Association, has appointed Bartlett & Miller as the company’s rep- 
resentative at St. Louis,. 

—The report of Fire Inspector Holloway, of Baltimore, for the six 
months ending June 30, 1881, shows that there were 171 fires, causing a loss of 
$33,305, during that time. 


—On July 5, the annual meeting of the Northwestern National In- 
surance Company was held. A dividend of five per cent was declared and the old 
Board of Directors and officers were re-elected. 


—Ata meeting of the board of directors of the Citizens Insurance 
Company, of New York, held on July 6, Edward A. Walton, who had been secre- 
tary of the company for more than twenty years, was advanced to the vice-presi- 
dency, and Frank M. Parker was elected secretary. J. M. McLean continues as 
president. 

—The following statistics are taken from the reports of Superintend- 
ent Bullwinkle of the Chicago Fire Patrol: Total alarms for six months ending 
June 30, 1881, 282; stills, 278 ; insurance loss, $260,000. Considering that the 
premium receipts during this time were over one million dollars in Chicago this is 
a good record. 

—The Fire Department of Chicago had_an interesting time on the 
Fourth. There were twenty-two box alarms and twelve stills. The horse of one 
of the Hose Carts dropped dead while returning from a fire. The intense heat 
had its effect on the men as well as the horses, and every man retired at night 
thoroughly tired out. 

—An opportunity is open to an established insurance agency of char- 
acter to possess itself of an infusion of new capital and ability. By reference to 
the adveriising pages it will be seen that a young man, well versed in the business, 
desires to join forces with a reputable insurance firm of standing among the com- 
panies, and with the public. 


—The wife of B. C. Townsend, secretary of the agency department 
of the Continental Insurance Company, died suddenly, on July 4, of pneumonia. 
Her funeral was held on Thursday last. Mrs, Townsend's illness lasted but four 
days, and her sudden death added much force to the shock sustained by the grief- 
stricken husband. THE SPECTATOR offers its warmest sympathies to Secretary 
Townsend. 


—For the three months ending June 30 there were 4o1 fires in New 
York City, involving a loss of $57,577 on buildings and $220,430 on contents, as 
against 480 fires, involving a loss on building and contents of $444,368, for the cor- 
tesponding period last year. New York has been happily exempt from large fires 
thus far during the current year, the largest loss during the past three months being 
upwards of $50,000 only. 


—H. H. Brown, of Chicago, one of the oldest and best known under- 
Writers in the Northwest, and local agent for the Tradesmens, Glens Falls, Com- 
merce and California Insurance Companies, has been appointed by Vice-President 
Bromwell, as Northwestern special agent of the California Insurance Company. 
Mr. Brown will enter on his duties at once and good work may be expected. THE 
SPECTATOR congratulates the company on its excellent selection. 


—The National Fire Insurance Company, of Philadelphia, was born 
in the Spring of 1871 and lived until March 16, 1876. Although suc-essful in busi- 
hess, during the whole period ot its career the company and its capital stock was 
subject to the manipulations of four unscrupulous men: John C. Stein (who was 
President and treasurer), Whildon Halfman, Jacob Huntzinger and Jacob R. Ely 
(vice-president). The company made an assignment to Isaac S. Sharp in 1876. 





For many years Mr. Sharp has been ferreting out the frauds to which the stock and 
policyholders were exposed during the National's life. He bas at last just obtained 
a decree, just issued by Judge Allison, at Common Pleas, Philadelphia, involving 
the sum of $331,992; Stein, Halfman and Huntzinger being called upon to refund 
$278,533 and Ely $53,495. : 


—Henry W. Baldwin, the able superintendent of agencies of the 
middle department of the United States Life, has just returned from a somewhat 
extended trip through the State of New York. Mr. Baldwin gives it as his fixed 
opinion, derived from active study in the field, that the business of life insurance, 
although not a little interfered with by the ‘‘ Co-duperative " associations, is now in 
better condition throughout the country than at any time during the past seven 
years of his life insurance career. 


—A small portion has been saved from the financial wreck of the 
Life Association of America, of St. Louis, and the receiver announces a dividend 
of five per cent, with claims of policyholders. If the policyholders eventually get 
as much more again in a subsequent dividend they may count themselves as under 
the graces of Dame Fortune, the insolvency of the company turning out to be 
worse than was even heretofore thought, what with judgments against it by com- 
pani~s amalgamated and other legal complications. 


—The Chicago Board of Underwriters held a meeting on Thursday 
last to consider the report of a special committee appointed sometime ago to try to 
prevent the piling of lumber on the streets in the lumber district. The report sub- 
mitted was to the effect that although everything had been done in the way of urg- 
ing the matter upon the Mayor and Fire Marshal, almost nothing had been effect- 
ed in the way of reform. It is now understood that Marshal Swenie is doing his 
utmost to abate the nuisance and that his efforts are now meeting with some suc- 
cess. 


—At the anoual meeting of the Association of Fire Underwriters of 
Missouri and Kansas, held at Kansas City on June 28 and 29, the name of the 
Association was changed so as to embrace the State of Nebraska. Much time was 
devoted in convention to the uniform organization of local boards. At the close of 
the meeting the following ticket was elected for the ensuing year: President, Alf. 
Bennett; vice-president, H. P. Gray; secretary, J. N. Condrey; executive com- 
mittee, A. F. Dean, Walter Scott, W. J. Littlejohn, J. D. Fleming, and J. L. 
McClure. 


—In placing its Chicago interests in the hands of Edward M. Teal, 
the Long Island Insurance Company has made a wise move. W. L. Cortelyou, 
sinc his accession to the presidency of the com pany, has done much to advance 
and improve its condition, and in no direction has his endeavors been more pro- 
lific than in engaging the services of such men to represent its interests as Mr. 
Teal, ot Chicago. Mr. Teal’s firm, as has been noted before, will henceforth be 
known as E, M. Teal & Co., Cyrus A. Hardy, an old and faithful employee, hav- 
ing been admitted to partnership. 


—Our Philadelphia correspondent, in his letter of last week, noticed 
the resignation of P. C. Royce, from the board of officers of the Girard Insurance 
Company, after serving five years as secretary. This step upon his part was caused 
by a desire to avail himself of an offer to again enter the service of the Hartford 
Fire Insurance Company, with the Western Department, of which he was for a 
long period connected. Mr. Royce is well and favorably known among under- 
writers, and his many friends will expect to hear that he is making himself felt in 
his new position, as assistant secretary of the Hartford. 


—It has been a foregone conclusion that Louis H. Boult, acting 
manager of the British America Assurance Company, would eventually assume the 
formal title of manager, and this has turned out to be the case, Mr. Boult being 
formally elected to the position some days ago. Mr. Boult’s conduct of the com- 
pany since acceding to the control in February last has been in every way credita- 
ble to his good reputation, and that of his renowaed relative, Swinton Boult, now 
deceased. He stands high in the underwriting profession, and his peculiar fitness 
for the management of a large company has been fully demonstrated during the 
past six months. 


—John Osborn and wife were among those who perished last fall 
on the steamer Alpena, a Lake Michigan vessel. Osborn was the Alpena’s engin- 
eer, and he held an accident policy in the Travelers Insurance Company, payable 
to his wife, or in case of her death before his, to his representatives. As there 
were no survivors of the disaster it is not known which met death first. An ad- 
ministrator was duly appointed for the estate of each, and each of the adminis- 
trators is claiming to .be entitled to the insurance money. The amount is due to 
the representatives of the person who lived the longer, if even for a moment. This 
fact cannot be fixed except by presumption of law. In this dilemma, the insurance 
company, though admi'ting that it owes the money, and professing its willingness 
to pay it, is unable to determine who is legally entitled thereto. It therefore offers 
to deposit the money in the Superior Court at Chicago, and asks that the two ad- 
ministrators may be compelled to fight the dispute out between themselves, and 
that the court will decide and award the money to the person who by law is en- 
titled to it. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business in New York. 
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200.97 : ; American, Boston < 151.71 
233-74 . American, Newark 224.83 
139-70 |" 2 ‘ : ‘ 
266.56 | F American, Philadelphia... 260.24 | April,’8: 
242.92 American Central, St. Louis. 183.43 | Jan., ’8x 

Armenia, Pittsburgh 112.40 oo "81 


$167.03 a Etna, Hartford $190.97 i 


103.25 | July, ’80 
322.04 Jan., ’8t ; Atlantic, Providence 108.95 | Jan.,’81 
264.54 | eye Apr.25. '8: Boatmans, Pittsburgh 125.88 at 
188.20 | - - May 231,81 Commonwealth, Boston a 104.98 | April,’81 
152.89 | an., | I eD.19g, SI 
100.49 Jan., 77 Apr.13,’81 Connecticut, Hartford 128.77 |*July,’81 

| : Detroit, Detroit 203.61 | Jan., 81 
Feb.10, ’81 Eliot, Boston 172.69 | Apr.,’81 
Jun. 13,’84 
Apr.18,'81 Equitable, Providence 135-63 |J an., '81 
Jan 26,’81 % Fire Association, Philadelphia 342.23 | Jan., ’8z 
May 18,’81 Firemans Fund, San Francisco 108,26 |*Apr., ’81 








186.54 |*May,’8x 
148.30 jars: 
225.61 | _— = 
Eagle 300.39 | Apr., '81 
Empire City 137.03 |* poly. 8: } 
Exchange 142.79 eb., 81 


166.59 | Jan., 81 
136.89 |* July, ’8r | 
Firemans Trust . 142.71 «an ‘81 | 
Franklin and Emporium.| 1 172.71 \*July,’81 
German American I 225.61 |*July, '81 
i 184,21 _— 81 


Firemens, Baltimore “120.14 | Jan,, 81 
Firemens, Dayton 120.12 |*Apr.,’81 
Firemens, Newark 218.92 | July, ’80 


First National, Worcester 107.08 
Franklin, Boston Be 100.74 
Franklin, Philadelphia 335-78 |*Apr., 81 


366.04 | Jan., 8x | 
164.53 
267.23 
111.38 
188.83 
266.13 


May 16,'81 German, Pittsburgh.-........--.---- 147.48 | Jan., ’81 
Apr. 13 ‘81 Girard, Philadelp i on 282.33 |tJuly, '8: 
— 3 = Hartford, Hartford 194.23 to "81 
un. 29,'81 
=. 18,'81 Ins. Co. of North America, Phila... 222.75 . 
fay 26,81 Ins. Co. of the State of Pa., Phila...| z 219.81 | Jan., 81 
; . Manufacturers, Boston 164.97 | Mar.,’81 
un, 29,’81 
Jun, 13 '81 Mercantile, Cleveland 159.84 | Jan., ’81 
Apr.30,’ 8 Mercantile Marine, Boston 152.94 | May,’81 
May 25,'81 Merchants Providence 143.01 | Jan., ’81 
May 4,’81} 80 i 
May 11,’8z Merchants, Newark 209.98 | Jan., 81 
National, Baltimore 117.18 | Jan., 81 
July 11,°8x National, Hartford I 170.04 |*July, ’81 
un, 23,’81 
heb. 21,/81 Neptune, Boston 153-06 |. Apr., ’81 
a 1,’81 Newark City, Newark.... 160.09 | Jan., ’80 
ar.30,’81 Newark, Newark 234-27 | Jan., 81 


Jun. 29,’81 
New Hampshire, Manchester 168.51 | Jan., ’81 
Mayrr,‘81 North American, Boston 1 200,000} 143.72 | April,’81 
Jun. 11,’8t Northwestern National, Milwaukee 600,000] 134.20] Jan., ’81 
Apr.15,’81 
Jun, o 8s Orient, Hartford 1,000,000] 136.52 | Jan., ’81 
Apr. 29,’81 Pennsylvania, Phila 400,000 | 321.22 | Mar. ,’81 
ay18,’81 Peoples, Newark 300,000] 110.51 | Jan., ’80 


121.56 
154.04 

ard 129.76 
Importers and Traders -- 138.23 
Irving . 109.58 
251.68 


Kings County 236.68 |*July,’8: 
Knick 
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ker 100.82 an., 79 
La Fayette 4 165.28 | Jan., "81 
Lamar 115.35 | Jan., 81 
105.12 | July, ’80 
154.01 |*July,’8z 


Lorillard 103.52 July, *80 
Manhattan 152 22 _ ‘81 
Manuf’rs and Builders .-. 196.31 an., ’8t 
Mechanics 212.99 |*July,'8: 
Mechanics and Traders. - 217.60 * july, ’8: 
Mercantile 115.08 |* July, ’82 


172.69 | Jan., ’81 
121.54 an., ‘81 
132.80 |*July,’81 
174.67 i hha 
160.77 an., 81 
100.64 c 


Jun. 18,’81 4 Peoples, Trenton 300,000] 164.48 | Jan., ’81 
June, ’80 Pheenix, Hartford... 2,000,000 | 209.64 | f july, 8: 
Lg = Prescott, Boston. ....... 200,000] 155-87 | Apr., 81 

ay 11,81 
Feb. 2,81 Providence Washington, Providence 400,coo} 123.26 | Jan., '81 
Mar.14,'81 4 Revere, Boston 200,000| 105.67 
Security, New Haven 200,000 | 111.44 


s 


o 
° 


249-19 an., 81 
105-71 Mar.26,’81 Shoe and Leather, Boston 600,000! 146.81 
253-73 “ May6,’81 Springfield, Springfield. -.. 1,000,000} 136.19 
149-35 ’ 5 |Mar.28,’81 St. Paul, St. Paul 400,000 | 139.62 
223.67 Mar.22,’81 
100,49 
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Traders, Chicago 500,000 | 144.21 pr., ’81 
Union, Philadelphia 500,000} 120.38 | Feb., ’81 
Mayrz, 81 United Firemens, Philadelphia 200,000 | 110.42 | Sept.,’80 
un.25,’81 } 
Jun-268 26 400,000} 188.96 | Apr.,’81] 5 
ay11,’81 | 
Mayrr1,’81 a x * . 
Jun.27,’81 Canadian Companies Doing Business in New York. 


un.13,’81 at 
Jan-t2"s: British America, Toronto 50 $500,000 | $143.05 | June, ‘81 | 10 
Western, Toronto 20 400,000 | 175.27 | Jan., ’8r | 15 
Feb. 15,'81 | 
janes," * Second dividend declared this year. 
ii t Third dividend declared this year. 
May18,’82 a@ Rate before last capital increase ; now held at 120 3 
. 6 Has re-insured its outstanding risks and retired from business. _ 2 
¢ No dividend had been paid by the New York and Boston since its organization in 1876 
@ Devoted fo insuring plate glass against breakage exclusively. 
¢ With an additional dividend of 3% per cent on the reserve fund. 
J Sale before last capital increase. 
{Glace capil tacttens the beck Sales reported ot Sn6y.2 
D ince capital increase the value is reported at $167.68. 
May tet N. B.—The above table contains a complete list to date of the joint stock fire and fire 
: marine insurance companies of America authorized to do business in New York State. 
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154-55 
152.85 
235-22 
140,14 
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119.54 
112.60 
161.75 
184.14 
187.57 
121.76 \* 
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112.26 | Aug., ’80 
168.29 | Jan., ’81 
127.69 i heh 
113.29 | Jan., 81 
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190.91 |*July, ’8z 
164.57 | July, ’80 
150.33 

279.83 |*July,’8z | 
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